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David Jones has raised $85 million by finally selling its Adelaide Central Plaza site for $85 million to

a private consortium, the Precision Group of Companies.

The site has been on the market for two years. David Jones has signed a long-term lease for its
26,000 sgm store. The rest of the Plaza will contain 40 specialty stores and front on to Rundle Mall

and North Terrace.
The new store is due to be open by September.

David Jones sold its former Adelaide flagship store in Rundle Mall, opposite the new Central Plaza,
for $20 million in 1998 to the private Weinert group.

The Precision Group of Companies is associated with Adelaide businessmen Mr Ross Makris and Mr
Shaun Bonett, and Melbourne investors represented by Mr Michael Czarny of the law firm Meerkin

and Arpel.

The acquisition is being funded by the institutional banking section of the CBA.

© TM ® | afr.com material is copyright & is published by Fairfax or under licence. Except for the temporary computer cache copy & a single
permanent copy for personal reference, it may not be used, copied, reproduced, published, distributed, sold or resold, stored in a retrieval system,
altered or transmitted in any form or by any means in whole or part or otherwise disseminated to others (except by fair dealing) without the prior
written approval of Fairfax or the relevant licensor. AFR, afr.com, the AFR logo & the newspaper mastheads are trademarks or reqgistered trademarks
of Fairfax & its related bodies corporate. Other trademarks & logos of a third party may be displayed from time to time, but no display grants any
licence or right of use of any such trademark or logo without the express written permission of the relevant owner.

Page 1 of 1



